
A superior solution to your Bermuda captive needs



Overview

Superior Risk Solutions SAC, Ltd. (“Superior”) is a Bermuda-based segregated accounts company 
regulated by the Bermuda Monetary Authority and registered under the Segregated Accounts Companies 
Act of 2000. Superior is owned, operated and managed by Strategic Risk Solutions (“SRS”). SRS is the 
largest independent captive manager with more than 400 insurance management clients. It was ranked 
the 5th largest captive manager worldwide by Business Insurance as of December 31, 2017.

Superior Value

Superior supports SRS Bermuda’s operations and provides a cell captive facility alternative for current 
and future clients interested in establishing an offshore program utilizing the cell strategy.

Superior provides a turnkey alternative to standalone captives. The segregated accounts company can 
be used for entities that want to move from a carrier or broker sponsored cell facility or as an incubator 
for start-up captive programs. Leaving a broker/carrier sponsored cell managed by SRS for a cell within 
Superior, the client continues to operate within the Bermuda domicile while retaining their existing 
service team.

Benefits

Rent-a-captive structures 
over standalone captives 
provide:

Bermuda as a 
domicile provides:

Segregated accounts company 
structures over other rent-a-
captive structures provide:

 › Lower costs
 › Faster to set up
 › Less governance
 › A turn-key solution

 › The highest quality of regulation
 › Greater flexibility in how to manage the captive
 › Immediate access to a major reinsurance market

 › Legal separation from all other cells within the facility 
 › Protection from insolvency of other segregated accounts/cells
 › A structure that has been tested and supported by case law

Bermuda Insurance Statistics

Reinsurance Market Captives

   Net Premiums $108 billion $45 billion

   Capital $201 billion $75 billion

   Assets $632 billion $195 billion

US Qualified Jurisdiction Status. Fully equivalent under Solvency II
Source: BMA press release, April 24, 2017



Definitions

What is a captive?
A captive insurance company is an insurance company owned and controlled by its insured(s) with the primary 
role of insuring the risk exposure of its owner(s) and affiliates.

What is a Rent-A-Captive?
Rather than going through the process of incorporating and licensing a traditional captive, a rent-a-captive facility 
is owned by experienced insurance professionals and the insured ‘rents’ this unaffiliated facility. Also referred 
to as a ‘condo captive’, rent-a-captive programs are typically simpler to establish and less expense to operate.

What is a Segregated Accounts Company (“SAC”)?
A unique form of company that allows for the formation and operation of segregated accounts, also known as 
segregated portfolios, protected cells and incorporated cells in other domiciles. A segregated account is an 
account containing assets and liabilities that are legally separated from the assets and liabilities of the company’s 
general account and also separate from such company’s other segregated accounts.

Structure

We Keep You Protected

Each cell is permitted to write related property and casualty business, but no business will be ceded to the 
general account. Clients only have recourse to the assets within their own segregated account and have no 
recourse to the assets of any other segregated account of the insurer or to the assets of the general account 
of the insurer to satisfy liabilities arising from any policy.

Services Offered

a. Feasibility study 

b. Captive consulting and ongoing management 

c. Optional underwriting management services for most property/casualty lines including product 
 design, underwriting, policy processing, premium collection, claims and administration
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“Superior provides a 
flexible cell captive 
option in one of 
the world’s leading 
insurance markets.”

 
David Sykes 

President 
SRS Bermuda



Administration/Ownership

SRS is a leading independent captive manager and consultant. The 
company specializes in the design of risk transfer programs using 
captive insurance and other non-traditional insurance mechanisms. 
SRS has been providing captive management services in major 
domiciles worldwide since 1993. Captives under management 
include public, private and not for profit entities in a variety 
of industry segments, including manufacturing, construction, 
healthcare, utilities, transportation and retail.

Service Providers

Captive Management
Audit & Tax

Legal
Banking

Actuarial
Claims Administration

Strategic Risk Solutions (Bermuda) Ltd.
Mazars & Crowe Howarth
ASW Law Limited
Bank of NT Butterfield & Son
Actuarial Factor LLC
Selected by each individual cell owner 
based on the lines of business written.

Contact:

David Sykes, President
Superior Risk Solutions (SAC) Ltd.
Wellesley House South
90 Pitts Bay Road
Hamilton, HM 08, Bermuda
Phone: 441 278 0811
david.sykes@strategicrisks.com
strategicrisks.com

If you are considering 

a cell strategy for 

your captive, call us to 

discuss your options and 

discover the benefits you 

can realize by working 

with Superior.

441-292-5939


